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Producers  88  (4-89]  —  Paid-Up 
With  6*0  Acres  Pooling  Provision 


PAID-UP  OIL  AND  GAS  LEASE 
(No  Surface  Use) 

THIS  LEASE  AGREEMENT  is  made  this  28  day  of  ApriL  3008,  by  and  between  E.  Mark  Boyd  &  Suzanne  L  Boyd,  Lessor  (whether  one  or  more),  whose  address  is  936°  Sheridan  St. 

#855  Hollywood,  FL  33024,  and  FOUR  SEVENS  ENERGY  CO..  LLC,  whose  address  is  101  Main  Street.  Suite  USB.  Fort  Worth.  Team  7610Z.  as  Lessee.  All  printed  portions  of  this 

lease  were  prepared  by  the  party  hereinabove  named  as  Lessee,  but  all  other  provisions  (including  the  completion  of  blank  spaces)  were  prepared  jointly  by  Lessor  and  Lessee. 

I.      In  consideration  of  a  cash  bonus  in  hand  paid  and  the  covenants  herein  contained.  Lessor  hereby  grants,  leases  and  lets  exclusively  to  Lessee  the  following  described  land, 
hereinafter  called  leased  premises 


LOT  14,  BLOCK  9,  OF  OAKBROOK  ADDITION,  INSTALLMENT  4R,  AN  ADDITION  TO  THE  CITV  OF  ARLINGTON,  TARRANT  COUNTY,  TEXAS,  ACCORDING  TO 
THE  CORRECTED  REVISED  FINAL  PLAT  THEREOF  RECORDED  IN  VOLUME  388-182,  PAGE  84,  OF  THE  MAP  RECORDS  OF  TARRANT  COUNTY.TEXAS. 


in  the  County  of  Tarrant,  State  of  TEXAS,  containing  0.169  gross  acres,  more  or  less  (including  any  interests  therein  which  Lessor  may  hereafter  acquire  by  reversion,  prescription  or 
otherwise),  for  the  purpose  of  exploring  for.  developing,  producing  and  marketing  oil  and  gas,  along  with  all  hydrocarbon  and  non  hydrocarbon  substances  produced  in  association  therewith 
(including  geophysical/seismic  operations!.  The  term  "'gas"  as  used  lierein  includes  helium,  carbon  dioxide  and  other  commercial  gases,  as  well  as  hydrocarbon  gases.  In  addition  to  the  above- 
described  leased  premises,  this  lease  also  covers  accretions  and  any  small  strips  or  parcels  of  land  now  or  hereafter  owned  by  Lessor  which  are  contiguous  or  adjacent  to  the  above-described 
leased  premises,  and.  in  consideration  of  the  aforementioned  cash  bonus.  Lessor  agrees  to  execute  at  Lessee's  request  any  additional  or  supplemental  instruments  for  a  more  complete  or 
accurate  description  of  the  land  so  covered.  For  the  purpose  of  determining  the  amount  of  any  shut-in  royalties  hereunder,  ihe  number  of  gross  acres  above  specified  shall  be  deemed  correct, 
whether  actually  more  or  less. 

2.  This  lease,  which  is  a  "paid-up"  lease  requiring  no  rentals,  shall  be  in  force  for  a  primary  term  of  thre*  (3)  years  from  the  date  hereof,  and  for  as  long  thereafter  as  oil  or  gas  or  other 
substances  covered  hereby  are  produced  in  paying  quantities  from  the  leased  premises  or  from  lands  pooled  therewith  or  this  lease  is  otherwise  maintained  in  effect  pursuant  to  the  provisions 
hereof. 

3.  Royalties  on  oft,  gas  and  other  substances  produced  and  saved  hereunder  shall  be  paid  by  Lessee  to  Lessor  as  follows  (a)  For  oil  and  other  liquid  hydrocarbons  sqKirated  at  Lessee's 
separator  facilities,  the  royalty  shall  be  25%  of  such  production,  to  be  delivered  at  Lessee's  option  to  Lessor  at  the  wellhead  or  to  Lessor's  credit  at  the  oil  purchaser's  transportation  facilities, 
provided  that  Lessee  shall  have  the  continuing  right  to  purchase  such  production  at  the  wellhead  market  price  then  prevailing  m  the  same  field  (or  if  there  is  no  such  price  then  prevailing  in  the 
same  field,  then  in  the  nearest  field  in  which  there  is  such  a  prevailing  price)  for  production  of  similar  grade  and  gravity;  (b)  for  gas  (including  casinghcad  gas)  and  all  other  substances  covered 
hereby,  the  royalty  shall  he  2|%  of  the  proceeds  rcabzai  by  Lcssrc  from  the  sate  thereof;  less  a  proportionate  etui  of  ad  valorem  taxes  and  production,  severance,  or  other  excise  taxes  and  the 
costs  incurred  by  Lessee  in  delivering,  processing  or  otherwise  marketing  such  gas  or  other  substances,  provided  that  Lessee  shall  have  the  continuing  right  to  purchase  such  production  at  the 
prevailing  wellhead  market  price  paid  for  production  of  similar  quality  in  the  same  field  [or  if  there  is  no  such  price  then  prevailing  in  the  same  field,  then  in  the  nearest  field  in  which  there  is 
such  a  prevailing  price)  pursuant  to  comparable  purchase  contracts  entered  into  on  the  same  or  nearest  preceding  dale  as  the  date  on  which  Lessee  commences  its  purchases  hereunder;  aad{e) 
if  at  the  end  of  the  primary  term  or  any  time  thereafter  one  or  more  wells  on  the  leased  premises  or  lands  pooled  therewith  are  capable  of  either  producing  oil  or  gas  or  other  substances  covered 
hereby  in  paying  quantities  or  such  wells  are  waiting  on  hydraulic  fracture  stimulation,  but  such  well  or  wells  are  either  shut-in  or  production  therefrom  is  not  being  sold  by  Lessee,  such  well  or 
wells  shall  nevertheless  he  deemed  to  be  producing  in  paying  quantities  for  the  purpose  of  maintaining  this  lease.  If  for  a  period  of  90  consecutive  days  such  well  or  wells  are  shut-in  or 
production  therefrom  is  not  being  sold  by  Lessee,  then  Lessee  shall  pay  shut-in  royalty  of  one  dollar  per  acre  then  covered  by  this  lease,  such  payment  to  be  made  to  Lessor  or  to  Lessor's  credit 
ill  the  depository  designated  below,  on  or  before  Ihe  end  of  said  W-dsy  period  and  thereafter  on  or  before  each  anniversary  of  the  end  of  said  90-day  period  while  the  well  or  wells  are  shut-in  or 
production  therefrom  is  not  being  sold  by  Lessee;  provided  that  if  this  lease  is  otherwise  being  maintained  by  operations,  or  if  production  is  being  sold  by  Lessee  from  another  well  or  wells  on 
the  leased  premises  or  lands  pooled  therewith,  no  shut-in  royalty  shall  be  due  unol  the  end  of  the  °u-dayrwncd  next  ^  Lessee's  failure  to 
properly  pay  shut-in  royalty  shall  render  Lessee  liable  for  the  amount  due,  but  shall  not  operate  to  terminate  this  lease. 

4.  Ail  shut-in  royalty  paymenw  under  this  lease  shall  be  paid  or  tendered  !o  Lesser  or  to  Lessor's  credit  is  ai  Lessor's  address  above  or  its  successors,  which  shall  be  Lessor's  depository 
agent  for  receiving  payments  regardless  of  changes  in  the  ownership  of  said  land.  All  payments  or  tenders  may  be  made  in  currency,  or  by  check  or  by  draft  and  such  payments  or  tenders  to 
Lessor  or  to  the  depository  by  deposit  in  the  US  Mails  in  a  stamped  envelope  addressed  to  the  depository  or  to  the  Lessor  at  thfc  last  address  known  to  Ussec  siiall  eonstitule  proper  payment.  If 
the  depository  should  liquidate  or  be  succeeded  hy  another  institution,  or  for  any  reason  fail  or  refuse  to  accept  payment  hereunder.  Lessor  shalL  at  Lessee's  request,  deliver  to  Lessee  a  proper 
recordable  instrument  naming  another  institution  as  depository  agent  to  receive  payments. 

5.  Except  as  provided  for  in  Paragraph  3.  above,  if  Lessee  drills  a  well  which  is  incapable  of  producing  m  paying  quantities  (hereinafter  called  "dry  hole")  on  the  leased  premises  or  lands 
pooled  therewith,  onfall  production  (whether  or  not  m  paying  quantities)  permanently  ceases  from  any  cause,  including  a  revision  of  unit  boundaries  pursuant  to  the  provisions  of  Paragraph  6 
or  the  action  of  any  governmental  authority,  then  in  the  event  this  lease  is  not  otherwise  being  maintained  in  force  it  shall  nevertheless  remain  in  force  if  Lessee  commences  operations  for 
reworking  an  existing  well  or  for  drilling  an  additional  well  or  for  otherwise  obtaining  or  restoring  production  on  the  leased  premises  or  lands  pooled  therewith  within  90  days  after  completion 
of  operations  on  such  dry  hole  or  within  90  days  after  such  cessation  of  all  production.  If  at  the  end  of  the  primary  term,  or  al  any  time  thereafter,  this  lease  is  not  otherwise  being  maintained  in 
force  but  Lessee  is  then  engaged  in  drilling,  reworking  or  any  other  operations  reasonably  calculated  to  obtain  or  restore  production  therefrom,  this  lease  shall  remain  in  force  so  long  as  any- 
one or  more  of  such  operations  arc  prosecuted  with  no  cessation  of  more  than  90  consecutive  days,  and  if  any  such  operations  result  inlhe  production  of  oil  or  gas  or  other  substances  covered 
hereby,  as  long  thereafter  3$  there  is  production  in  paying  quantifies  from  (he  leased  premises  or  lands  pooled  therewith  Afler  completion  of  a  we  II  capable  of  producing  in  paying  quantities 
hereunder.  Lessee  shall  drill  such  additional  wells  on  the  leased  premises  or  lands  pooled  therewith  as  a  reasonably  prudent  operator  would  drill  under  the  same  or  similar  circumstances  to  (a) 
develop  the  leased  premises  as  to  formations  then  capable  of  producing  in  paying  quantities  on  the  leased  premises  or  lands  pooled  therewith,  or  (b)  to  protect  the  leased  premises  from 
uncompensated  drainage  by  any  well  or  wells  located  on  other  lands  not  pooled  therewith.  There  shall  be  no  covenant  to  drill  exploratory  wells  or  any  additional  wells  except  as  expressly 
provided  heroin. 

6.  Lessee  shall  have  the  right  but  not  the  obligation  to  pool  all  or  any  part  of  the  leased  premises  or  interest  therein  with  any  other  lands  or  interests,  astoany  or  all  depths  or  zones,  and  as 
to  any  or  all  substances  covered  b;  this  lease,  either  before  or  after  the  commencement  of  production,  whenever  Lessee  deems  it  necessary  or  proper  to  do  so  in  order  to  prudently  develop  or 
operate  the  leased  premises,  whether  or  not  similar  pooling  authority  exists  with  respect  to  such  other  lands  or  interests.  The  unit  formed  by  such  pooling  for  an  oil  »e»  which  is  rwl  a 
horizontal  completion  shall  not  exceed  80  acres  plus  a  maximum  acreage  tolerance  of  10%,  and  for  a  gas  well  or  a  horizontal  completion  shall  not  exceed  640  acres  plus  a  maximum  acreage 
tolerance  of  10%,  provided  that  a  larger  unit  may  be  formed  for  an  oil  well  or  gas  well  or  horizontal  completion  to  conform  to  any  well  spacing  or  density  pattern  that  may  he  prescribed  or 
permitted  by  any  governmental  authority  having  "jurisdiction  to  do  so  For  the  purpose  of  the  foregoing,  the  terms  "oil  well"  and  "gas  well"  shall  have  the  meanings  prescribed  by  applicable 
law  or  the  appropriate  governmental  authority,  or,  if  no  definition  is  so  prescribed,  "oil  well"  means  a  well  with  an  initial  gas-oil  ratio  of  less  than  100,000  cubic  feet  per  barrel  and  "gas  weir 
means  a  well  with  an  initial  gas-oil  ratio  of  100,000  cubic  feel  or  more  per  barrel,  based  on  24-hour  production  lest  conducted  under  norma)  producing  comntjons  using  standard  lease  separator 
facilities  or  equivalent  testing  equipment:  and  the  term  'horizontal  completion"  means  a  well  in  which  the  horizontal  component  of  the  gross  completion  interval  in  me  reservoir  exceeds  the 
vertical  component  thereof,  in  exercising  its  pooling  rights  hereunder.  Lessee  shall  file  of  record  a  written  declaration  describing  &e  unit  arid  stating  tte^  Production, 
drilling  or  reworking  operations  anywhere  on  a  unit  which  includes  all  or  any  part  of  the  leased  premises  shall  be  treated  as  if  it  were  production,  drilling  or  reworking  operations  on  the  (eased 
premises,  except  that  the  production  on  which  Lessor's  royalty  is  calculated  shall  be  that  proportion  of  the  total  unit  production  which  the  net  acreage  covered  by  this  lease  and  included  in  the 
unit  bean  to  the  total  grosi  acreage  in  the  unit,  butoalj  to  the  extent  such  proportion  of  unx  production  is  sold  b>  Lessee.  Pooling  in  one  or  more  instances  shall  not  exhaust  Lessee's  pooling 
rights  hereunder,  and  Lessee  shall  have  the  recurring  right  but  not  the  obligation  to  revise  any  unit  formed  hereunder  by  expansion  or  contraction  or  both,  cither  before  or  after  comroeocement 
of  production,  in  order  to  conform  to  the  well  spacing  or  density  pattern  prescribed  or  permitted  by  the  governmental  authority  having  jurisdiction,  or  to  conform  to  any  productive  acreage 
determination  made  by  such  governmental  authority.  In  making  such  a  revision.  Lessee  shall  file  of  record  a  written  declaration  describing  the  revised  unhand  staring  the  effective  date  of 
revision.  To  the  extent  any  portion  of  the  leased  premises  is  included  in  or  excluded  from  the  unit  by  virtue  of  such  revision,  the  proportion  of  unit  production  on  which  royalties  are  payable 
hereunder  shall  thereafter  he  adjusted  accordingly.  In  the  absence  of  production  in  paying  quantities  from  a  unit,  or  upon  permanent  cessation  thereof.  Lessee  may  terminate  the  unit  by  filing 
of  record  a  written  declaration  describing  the  unit  and  stating  the  date  of  termination.  Pooling  hereunder  shall  not  constitute  a  cross-conveyance  of  interests. 


7.  If  Lessor  owns  less  than  the  full  mineral  estate  in  all  or  any  part  of  the  leased  premises,  the  royalties  and  shut-in  royalties  payable  hereunder  for  any  well  on  any  part  of  the  leased 
premises  or  lands  pooled  therewith  shall  be  reduced  to  the  proportion  that  Lessor's  interest  in  such  part  of  the  leased  premises  bears  lo  the  full  mineral  estate  in  such  part  of  the  leased  premises. 
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;  8.  The  interest  of  either  Lessor  or  Lessee  hereunder  may  be  assigned,  devised  ar  otherwise  ttuilsferrEd  in  waolf  or  in  part,  by  urea  rjiflYor  by  depth  01 
of  'he  pin  ics  hereunder  stall  attend  to  tbwr  respective  heirs,  devised,  executors,  administrators,  succcssora  and  assigns.  Np  change  in  Lessor's  ownersr'- 
tiflh(s  or  anlgrsing  The  obligations  of  Us  sea  lieraindor,  snd  no  chugs  in  ownership  ahall  be  binding  an  Lessen  untfl  60  diys  after  Lessee  has  been  ft: 
a^iWiUcafed  oopios  of  the  docninoiits  establishing  such  change  of  ownership  to  the  satisfaction  of  Lessee  or  until  l-oBsor  l?irs  sinisrled  the  noiifioBtinn  r=t»ii 
fotnt  of  divuinn  order.  In  ttwhvom  of  the  death  of  any  person  entitled  lo  shut-in  royuMies  liereuftthr,  Lessee  may  pay  Or  j*i«fer  With  shirt-ln  myallios  to 
feMBia  in  Hie  dapnilitvy  designed  above.  If  al  any  time  two  or  more  persons  arc  eithted  to  shut-in  royalties  hereunder,  l^weo  mny  pay  or  hmd*r  s1 
thcit  cralit  in  tho  depository,  !^  o»rlil,  |f  S*swe  inrfiiffctsilljimeTssi  he™n"d*r  i*  whole  or 

"hligafrW  1*161*11111  ariilng  Mllll  mnpoet  lo  tl*c  (ramfcrred  interest,  and  failure  of  the  transferee  to  satisfy  snob  iDhiifliriigni)  with  respent  to  the  nFmsfijrreii 
!■«*«  »i|li(*4(i*ai.i  any  inuattl  nnl  to  transferred.  If  Lessee  transfers  n  M  or  undivided  interest  iuil)l**iy  portion  Of  the  area  covered  by  (Ilia  tease, 
toy^llJesbmiMiriMdj^liedivplrjdbcfwoai  L^soc  airi  r)^  Iriir^cjw  in  prnpirlioD  tu  llw  nrt  wrowe  inlenuJ  in  fins  lease  Ibsii  Mil  b.vmuh. 


.  9.  l.iiEEW  ntty,  HI  lUiy  I""*  ("id  from  Omc  tn  lime,  deliver  to  Lessor  or  tileaf  record  a  written  release  of  Ihia  lent*  as  to  s  full  or  undivided  interest  in 
by  ftis  lease  wiinrtkiMh*  •><        ilujmindcr,  atid  sliall  thereupon  be  relieved  of  all  obligations  tfceretifter  wising  wltli  reajjecrtothe  interest  so  released. 
ime«M  In  less-lli  au  all  of  tic  area  covered  liereby,  Lcswo's  obligation  to  pny  or  tender  iWin  niynhiwi  dull  !» ]uj  quirt  iiiiwtaly  rndmiad  in  accordance  vi 
hoi*tiildar.  i 


tons,  ami  Ihe  riplilG  and  rhlifjilinrs 
ihipjilinll  hriwlh^n^vlrt'iediicingtlia 
Ihe  enema]  or  wtiilct)  or  duly 
i  onwnii  conlBiual  in  Lassos "s  usual 
i  lie  credit  of  decedent  or  decedent's 
Klkj|-iu  rnyallias  to  such  persons  or  to 
run  Tiuea  shsll  he  relieved  of  all 

ntonsl  slujllnrti  affect  Uu  rights  of 
obligation  to  pay  nTletidcr  shW-rn 


or  tiny  purts™  oTllia  area  covered 
]  osw  release;  all  *  an  undivided 
ith  ilic  net  acreage  inrircst  retained 


10.  In  axpkiring  for,  developing,  producing  and  marketing  oil.  gas  and  other  substances  covered  hereby  Or  the  tewed  premises  tir  lands  pcoled  w  uniliMid  lierewilh,  in  P'iinsty  and/or 
enhanced  recovery,  Lossoc  shall  hive  the  right  of  increas  and  ejntu  along  with  the  right  W  wniluel  opeiMi"1^  «"  1 1*  "M"*"  pr-mia*  nMnay  be  reasonably  iiecosjtuy  for  such  purposes, 
"winding  hut  not  limited  to  geophysical  operations,  the  drilling  ot' welts,  mid  (ac  tmutriKllnr.  sikIus*  nfroad*,  cttialf.,  pipelines,  lanks,  walor  woUs,  disposal  wells,  injeefion  wells,  pin,  elcetrie 
Mid  tttepiWM  lints,  ptwar  wslons,  and  other  tacllities  deemed  neeeEsary  by  Lessee  » tlineovex,  t»(l«e*,  stow,  u«IU  and/or  Usnsnon  praductiMi.  Lossmiinsy  use  ia  auch  operr.tiuns.  free  of 
toil,  any  oil,  uat,  wrtcr  un*oi  uiHer'iiihjI.incos  prnducoi  on  IIk  lesscti  remises,  cKccpt  wain  trtmi  Lessor's  wells  wpomlj.  In  Mplorini;udeveli^ipi|',pro(liiwTisuMii*rteimE  fl1'*"  tlM  loaned 
premises  01 lauds  pooled  therewith,  tiie  andllnty  rights  nnir.l«t  !ia«iti  *l»ll  ajijily  (a]  tn  the  c  Wirt  leased  prcitiiac"  dtscri'bcd  in  Parapaph  1  obove.  iiotwilr^tsndinynnj'.portuil  rt/Hu*  or  OUW 
partial  teriniaalion  af  this  IcasE;  and  (b)  to  any  other  lumls  in  wliicli  Usont  now  di'  h(>reailt(  has  suthoriry  to  grant  shell  riejits  in  the  vicinity  of  Ihe  leased  premises  <r  hiniln  p»'«1  lliamwilli. 
Wbjn  rcquealed  by  1<hoi  in  wiling,  Ijjmuu  da] I  bm-y  its  pipelines  below  ordinary  plow  depth  on  uultivaiial  WLv  ;N«  null  shall  In  lutalud  losi  Ujan  200  feet  Irom  any  house  or  bum  now  on 
ihe  (eiiwl  piwuises  utodier  laiida  used  by  Lessee  .hsretmtlei.  witfemt  l^isnr't  wmumiI,  slid  Lessee  shall  pay  for  deinaec  caused  by  (reoperations  tn  biiildiit«8  wid  iithnFimiirovaiilMils  now  on 
ihe  taaWptarolBis  or  sucliothtr  lands.  Mid  to  Bomnortlil  (imliaraiuj  arowms  crops  thereon.  Lessee  shall  Itnveithe  fight  at  any  time  to  reinuve  il»  fixture*^  equipment  find  mate  rials,  including 
ivolt  using,  tram  the  leased  premises  vr  wish  "t^r  lands  during  l\m  torm  of  this  lease  or  within  a  rasonnble  time  thereafter,  i 

:  II.  Lessee's  obligations; under  this  lens*,  wlietlmi  ouptess  or  iiaplted.  shall  be  subject  In  all  jipplienhle  law*,  "lies,  csgulatioiii  aixl  onfcrt  of  *ny  ^vCTnnptal  nuthurily  hnving 
j»fi*iitli!M)  including  rratrktions  on  the  drilling  (Inil  flnxl«et^a  of  wolla,  slid  the  price  of  oiL  ps,  and  otkr  sutstBiwea  covered  nerehy.  Whan  drilling,  (ewoiltiiig,  produrtion  w  Mm 
optrralion!,  we  inoventod  nr  dojayed  by  such  laws,  rules,  rcgulafiiins  or  (•tdm,  or  by  inability  »  obtain  neeessatyl  pemiils,  etjuipment,  sen-ivW.1  witlWM,  water,  electricity,  fiel.  acceu  or 
eaKOTCTls,  or  by  fire,  fhwl,  Htveist  weallici  conditHinE,  war,  sabotaBe,  rebellion,  uwiifrefflirti,  rim,  atrikc  or  labor; disputes,  or  by  innbihty  to  obtain  a  ajtistHtttofy  tuinHtat  fnr  iirndiKOon  or 
failllra  of  purehseers  or  carriers  w  wke  or  liwwnR  Such  prodiTBtion,ot  by  any  other  eimse  <tfj|  (sisonahly  witilin  Iosco's  control,  this  lease  sliall  nut  terminate  tec»iise  or  such  prevetuion  or 
deley,  and  si  Lessee's  option.  #e  permd  uP^iiclt  piavcntiort  or  delBy  stall  be  udded  in  the  latin  Iwrcnf.  Lessee  shall  not  be  liable  tor  breach  of  my  e«preHn>r  im»liodicovcftant:i  of  this  least 
wlitsi  drilling,  pnxhwtion  or  "'hfr  op«<ati*ii  are  so  prevented,  dehiyed  ™-  intertniiletl.  1 

■  12,  lnlh**v*W  Hwi  Usiar,  during  the  primary  term  onhi*  tim,  'oceivos  a  t»na  fide  ofter  which  Lessor  is^villmfi  lo  inWrol  any  PMly  affcrjiis  to  purcluiw  from ,  [jssor  a  Isase 
cevtringany  or  all  uflhe  sutM)uncas  envorodby  tbia  lease  end  coveriiw  (ill  ot  a  |Viflinn  nf  the  land  described  nercin.  with  tlie  lesise  betominK  effeetiv*  j)0B  expiration  of  this  lease,  LwsW 
herdoy  agrees  lo  norify  US!e*!tl  writitig  nf  said  oifer  immetllnlely,  inehsliiig  in  llio  notice  lh<  name  and  address  uf  ihe  offcrtK,  th«  price  ..fTaiadsiid  all  otlicr  pertinent  terras  tmd  DtindilHiBsiif 
*c  offcr.  Leasee,  foru  period  if  fill  Bull  days  after  receipt  of  the  waive.  M\  \»vt  the  prior  and  pretcrttd  right  and  ophuit  lopiu-cbase  die  lease  nr  part  thorobf  or  iiucrest  therein,  aivsnid  hy  Qw 
offfj  at  (he  price  and  acwnll»iti>  Hit  Icrma  and  conditions  sp«ified  in  tha  oiTar,  '  j 

II  No  litigation  stall  be  i  initial  ad  bv  Losaor  wirh  respect  to  any  breiiuli  nr  (kraoll  by  Leasee  hereunder,  fa  a  period  of  at  least  c0  tluyt  rtHtf  Lessor  lias  givon  Ltaicc  written  notteu  fully 
dasfiiioing  the  breach  or  default,  and  ihan  only  if  tcssce  fails  lo  remedy  l*e  hraach  or  dcfiult  within  sucli  period.  Ip  llw  *vuni  lb-  ni.nlar  ia  litigated  and  »ore  is  s  final  jiidiual  ilatBrmiiistton 
ffcaf  a  biiiadi  or  default  IxKockimd,  llw  tarae  shsll  not  be  SWtrileJ  or  cHiieeiod  in  whale  or  m  purl  !«iJe»  J*W**  w  nivdft  a  ccasnnablc  umc  sfler  said  jjidiciiH  tlstermhialkMi  'o  remedy  the 
brotcli  or  default  and  lessee  ftjln  hi  do  so-  j 

1*.  Pot  the  aame  ijanaklarotion  recited  above.  Lessor  hereby  [gmms.  iinims  and  ennvevs  Birto  Lessee,  its  iuts>easi.Ts  und  ns*ign»,.i  iieroutual  subsurface  well  bore  wsemmil  under  and 
lltrnugli  the  ioascd  premises  for  the  ytowtu<mt  of  well  boras  (along  toiiib*  seleclod  ov  Lemcs)  from  oil  or  pis  wells  <l«  suil»«  locatiorj.  of  which  arc  situated  on  other  Iwis  af  l*id  and  which 
are  not  intended  to  develop  the.lwMd  (iromisea  or  Inndo  pooled  therewiili  aid  Irani  which  Lcisor  stinll  linve  m>  rigliL  lo  myilty  -«  oilier  benefit.  Such  aubsurftw  1»™  oassn.cnia  ahull  run 
with  the  land  and  survive  jiny  lermlnatinn  of  this  lease. 

t J.  Usaor  hereby  warnuils  owl  agrtes  to  doftiid  title  conveyed  lo  I**™*  lieraindor,  and  ngreca  that  l^swe  ut  Lestta's  nplion  may  pav  and  diBcharRC  my  tarn,  irmtfaps  or  liens 
Wiyinn,  levied  or  BiKssal  on  t*  .mainit  Ihe  leased  premises  H'Lousee  exercises  such  option.  L««e  slmtl  be  Subbed  to  the  rights  of  the  partj  to  vbm  (>aymonl  isntadc.  and.  in i  idtltllon  to. 
its  other  richta,iiiroraniburs«il|J^f  nut  r^  Lessee  is  mule  aware  or  any  claim  rftsonsistwtt       Lossor  a 

U'U«,  Lessee  may  suspend  the  pjiyritwii  of  royallics  and  shut-in  roy*l&Vi  Iwroiwdcr,  without  interest,  until  i  wS*o*  h*s  bean  furnished  salisraetory  evldsnoe  tha'l  iuch  claim|has  been  rt»lv«l. 

16,  Nrt^lteMnding anything  contniiMil  tn  \\w  eoiHtary  in  rhi*  lease.  I.eswe  sliall  not  ha™  iny  liglns  to  use  the  siirfauo  ftf  )na  leased  promises  for  drilling  ur whei-Opwarkma. 

17  Lessor,  and  their  msbettow  and  asstgos,  hereby  gpuil^  l^waa  an  option  to  attend  tlie  ;n'iitmry  |orm  of  ihis  lease  for  an  addilioiwl  |>wiod  of  hro  (J)  years  from  the  e*d  nf  the  primary 
term  by  payrng  or  tciidcrmg  to  Lessor  prior  to  Ito  end  of  Ihe  primary  1erm  tlm  atne  bonus  eontndenition,  term*  anil  conditions  as  grantsd  for  this  ieu«e. 

lB.11i-liloaaen)ay  he  execimdiii  coiuiiei parts,  each  ofwhith  i*  deamed  anoricmal  nnd  all  if  wliicli  only  constitute  oneoriiimiil, 

DISCLAIM t  J<  Oh  HEPRfeSEtvTATlONS; !.«««  actnowledpij  thut  oil  and  m  lease  payrnenri.  in  the  form  «f  raiKal,  bonus  and  royalty,  are  norknt  Witivc  nnd  rnny  vary  dopendiag  on 
multiple  fetten  imd  ilW  (his  Lease  is  die  piudtwt  ofjjOBd  ftith  ncEotintionk,  Leswt  undorsianda  thtt  these  lease  puymwls  and  teirns  arc  final  and  that  r.**w  entered  mto  lh»  l«»  "dhnut 
dwe«ji  or  undue  itifliKinre.  Ust(*  recognizes  that  lease  value*  eouM'go  up  or  duwn  depehdlna  on  market  conditio™.  Ltstor  a«liir0*l«l8oi  that  no  repriaentHlions  0.'  gssuiBncM  *ete  mtm  m 
tlie  naHotisiion  of  this  lease  that  would  get  Ihe  highttl  rrw=     difforenl  terms  dependina  <™  fnlurc  market  conditions  Meither  r«iHy  in  Ibis  loaso  will  seel;  lu  rtiw  ttw  lerais  or  tms 

trahsastioit  hm*d  upon  any  diffeiin|  terms  which  Lessee  has  or  into  rtC&Mialc  wifh  any  other  lessors.'cil  and  aas  owners 


SEJS  ATTACHED  "EXHIBIT  A"  FOR  ADDITIONAL  PROVISIONS. 


IN  WITNESS  WHEREOF,  this  l«iS(  i*  mceuled  to  be  effective  «*  of  rho  date  first  written  above,  htit  upon  execution  shall  be  binding  nn  aw  atgrmiory  and  llK  signatory's  hdrs,  devisee*, 
emsculors,  adniinislMtors,  successors  and  astisns,  wliethor  or  not  this  law  hs  hem  exocutcd  by  nil  parties  herainabovo  named  ba  Lessor. 


tBSSOR  (WHETllliR  OWE  OR  MORI 


%»fllr?;. 


Grlrjiplaine:  £.  Marti  Boyd: 


Rigiiaturc 


PtiSwi^ur*:  SttianntrbV&iyd 
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FROM  ;: COMFORT  SUITES 


stKteqf  f/O^k^y 
cqunty  aT"Rs"&Qj&/'t 


FAX  ND.    : 8177319608 


ACKNOWLEDGMENT 


Apr.   22  12:07PM  P4 


This  Instrument  was;  acknowledged  before  me  on  the  day  tf^ffJ**!  .  2flj££!.  by  e.  Mark  Boyd, 


NotSry'g  n^me  (printed) 
Notary's  cqmmiaplon  expires: 


ST^TE  OF 

COUNTY  of  t£rt 


'  SANDY  L  CRANE 

if'A%:  MY  COMMISSION  #DD  665499 


ACKNOWLEDGMENT 

TWs  Instrument  was|9el<?w*vtedged  before  me  on  me ,  |day  .  2p_A^  by  Suanru  i_  aoyd.  : 


-  ~  ^     EXPIRES:  August  19, 201 1 
SffiisP'''*   00,111611  Thm  Wota'v  Public  Und6Iwrters 


Notary 

Notary's  najma  (printed)' 
Notary's  cornmissiort  expires 


Wgfcl         SANDY  L  CRANE 
if'A^Z.  MY  COMMISSION  #  DD  665499 


**t 


&k?%c&     EXPIRES:  August  19. 201 1 

^fE^  Bonded  Thru  Notary  Puttfc  Underwriters 
j  '''i  fin  ^   ,  „ —  — 
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EXHIBIT  "A" 

Attached  to  and  made  a  part  of  that  certain  Paid-Up  Oil  and  Gas  Lease  (No  Surface  Use)  dated  the  2%  day  of , 
2008,  by  and  between  E.  Mark  Boyd  &  Suzanne  L.  Boyd  as  Lessor(s),  and  FOUR  SEVENS  ENERGY  CO.,  L.L.C.,  as  Lessee. 


19.  Royalty:  It  is  agreed  and  understood  that  Lessor's  royalty  interest  will  never  be  charged  with  any  part  of  Lessee's  direct  cost  of  producing,  storing,  separating, 
dehydrating,  compressing,  transporting  (excluding  common  carrier  tariffs  if  the  sales  price  is  a  market  value  price  at  a  delivery  point  significantly  removed  from  the 
wellhead.)  It  is  agreed  between  the  Lessor  and  Lessee,  that,  notwithstanding  any  language  herein  to  the  contrary,  all  oil,  gas  or  other  proceeds  accruing  to  the  Lessor 
under  this  lease  or  by  state  law  shall  be  without  deduction  for  the  cost  of  producing,  gathering,  storing,  separating,  treating,  dehydrating,  compressing,  processing, 
transporting,  and  marketing  the  oil,  gas  and  other  products  produced  hereunder  to  transform  the  product  into  marketable  form;  however,  any  such  costs  which  result  in 
enhancing  the  value  of  the  marketable  oil,  gas  or  other  products  to  receive  a  better  price  may  be  deducted  from  Lessor's  share  of  production  so  long  as  they  are  based  on 
Lessee's  actual  cost  of  such  enhancements.  However,  in  no  event  shall  Lessor  receive  a  price  that  is  less  than,  or  more  than,  the  price  received  by  Lessee. 


CHESAPEAKE  ENERGY  CORP 
301  COMMERCE  ST  STE  600 


FT  WORTH  TX  76102 

Submitter:  CHESAPEAKE  ENERGY  CORPORATION 


SUZANNE  HENDERSON 
TARRANT  COUNTY  CLERK 
TARRANT  COUNTY  COURTHOUSE 
100  WEST  WEATHERFORD 
FORT  WORTH,  TX  76196-0401 

DO  NOT  DESTROY 
WARNING  -  THIS  IS  PART  OF  THE  OFFICIAL  RECORD. 


By: 


$28.00 


ANY  PROVISION  WHICH  RESTRICTS  THE  SALE,  RENTAL  OR  USE 
OF  THE  DESCRIBED  REAL  PROPERTY  BECAUSE  OF  COLOR  OR 
RACE  IS  INVALID  AND  UNENFORCEABLE  UNDER  FEDERAL  LAW. 
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